Press Release e

PHILADELPHIA, March 3, 2017

For Immediate Release

Delaware Investments® Dividend and Income Fund, Inc. Announces Change to
Investment Authority

Delaware Investments Dividend and Income Fund, Inc. (NYSE: DDF) (the "Fund") announces an increase in
the investment authority to allow the Fund to invest up to 25% of its net assets in securities issued by real
estate investment trusts (REITS). These changes will be effective sixty (60) days after the date of this press
release (the “Effective Date”).

Upon the Effective Date, the investment objectives will be restated as follows:

The Fund is a diversified closed-end fund. The primary investment objective is to seek high current income;
capital appreciation is a secondary objective. The Fund seeks to achieve its objectives by investing, under
normal circumstances, at least 65% of its total assets in income-generating equity securities, including
dividend-paying common stocks, convertible securities, preferred stocks, and other equity-related securities,
which may include up to 25% in real estate investment trusts (REITS) and real estate industry operating
companies. Up to 35% of the Fund's total assets may be invested in nonconvertible debt securities consisting
primarily of high-yield, high-risk corporate bonds. In addition, the Fund utilizes leveraging techniques in an
attempt to obtain a higher return for the Fund. There is no assurance that the Fund will achieve its investment
objectives.

The Fund has implemented a managed distribution policy. Under the policy, the Fund is managed with a goal
of generating as much of the distribution as possible from net investment income and short-term capital gains.
The balance of the distribution will then come from long-term capital gains to the extent permitted, and if
necessary, a return of capital.

Upon the Effective Date, the Fund’s investment policies relating to real estate investment trusts will be applied
as follows:

The Fund may invest up to 25% of its net assets in REITs. REITs are pooled investment vehicles that invest
primarily in income-producing real estate or real estate-related loans or interests. REITs are generally classified
as equity REITs, mortgage REITs, or a combination of equity and mortgage REITs. Equity REITs invest the
majority of their assets directly in real property and derive income primarily from the collection of rents. Equity
REITs can also realize capital gains by selling properties that have appreciated in value. Mortgage REITs
invest the majority of their assets in real estate mortgages and derive income from the collection of interest
payments.

Real estate industry risk includes, among others: possible declines in the value of real estate; risks related to
general and local economic conditions; possible lack of availability of mortgage funds; overbuilding; extended
vacancies of properties; increases in competition, property taxes, and operating expenses; changes in zoning
laws; costs resulting from the cleanup of, and liability to third parties resulting from, environmental problems;
casualty for condemnation losses; uninsured damages from floods, earthquakes, or other natural disasters;
limitations on and variations in rents; and changes in interest rates. REITs are subject to substantial cash flow
dependency, defaults by borrowers, self-liquidation, and the risk of failing to qualify for tax-free pass-through of
income under the Internal Revenue Code of 1986, as amended (Internal Revenue Code), or other similar
statute in non-U.S. countries and/or to maintain exemptions from the Investment Company Act of 1940, as
amended (1940 Act).



About Delaware Investments

Delaware Investments, a member of Macquarie Group, is a global asset management firm that offers a wide
variety of equity and fixed income solutions for individual and institutional investors. Delaware Investments is
supported by the resources of Macquarie Group (ASX: MQG; ADR: MQBKY), a global provider of asset
management, investment, banking, financial and advisory services. Visit delawareinvestments.com for more
information.

Delaware Investments is the marketing name for Delaware Management Holdings, Inc. and its subsidiaries.
Advisory services provided by Delaware Management Business Trust, a registered investment advisor.
Macquarie Group refers to Macquarie Group Limited and its subsidiaries and affiliates worldwide. For more
information about Delaware Investments, visit delawareinvestments.com or call 800 523-1918.

Neither Delaware Investments nor its affiliates referred to in this document are authorized deposit-taking
institutions for the purposes of the Banking Act 1959 (Commonwealth of Australia). The obligations of these
entities do not represent deposits or other liabilities of Macquarie Bank Limited (MBL), a subsidiary of
Macquarie Group Limited and an affiliate of Delaware Investments. MBL does not guarantee or otherwise
provide assurance in respect of the obligations of these entities, unless noted otherwise.
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